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KeyBank National Association
International Division MS: WA-31-10-5260
700 Fifth Avenue, 52nd Floor

Seattle, Washington 98104 USA

DATE: 05/27/99

TO: UTAH DIVISION OF OIL, GAS & MINING
1584 WEST NO. TEMPLE, SUITE 1210
SALT LAKE CITY, UT 84114-5801
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SWIFT: KEYBUS335EA
Telex: KEYBANKWA 673444
Fax: (206) 343-6921
Phone: (206) 684-6458

Re: OQur Standby Letter of Credit Number
Amount : UsD 36,300.00
Account: PEARL QUEEN PERLITE CORPORATION
P.C. BOX 480
MILFORD, UT 84751
This letter serves as notice that we

non-renew for

The Letter of Credit will

rescind our previous
the above-referenced Letter

automatically renew on 06/30/99,

notice of
of Credit.

as per the

terms and conditions of the Letter of Credit.

If you have any questions, please contact us at (206) 684-6458.

Sincerely,

ka0 et

Authorized 3igner
International Division

ECEIVE

JUN -1 1999

DIV.OF OIL, GAS & MINING

VBANKREVBANKKEYBANKKEYBANKKEYBANKKEY BANKKEYBANKREYBANKKEVBANKKEYBANKKEVBANKKEYBANKKEYBANKKEY BANKKEYBANKKEYBANKREY BANKKEYBANKKEYBANKREYBANKKEY BANKKEYBANKKEY BANKREYBANKKEYRANKKEYKANKKEY BANKKEY BANKKEYBANKREY BANKREYBANKREY BASNKKEY BANKKEY BANKKEY BANKKEY 6

fember FDIC

FORM NO. 1566 REV. 8



